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Company No. 1114009{H

AEMULUS HOLDINGS BERHAD
Company No. 1114009-H
(Incorporated in Malaysia)

DIRECTORS’ REPORT
FOR THE FINANCIAL PERIOD ENDED 30 SEPTEMBER 2015

The directors hereby submit their report and thditad financial statements of the Group
and of the Company for the financial period endedseptember 2015
PRINCIPAL ACTIVITIES

The Company was incorporated on 17 October 2014tamtincipal activity is that of an
investment holding company.

The principal activities of the subsidiary are adsed in Note 5 to the financial statements.

RESULTS
GROUP COMPANY
RM RM
Profit/(Loss) after taxation for the period 9,067,033 (1,201,280)

In the opinion of the directors, the results of tygerations of the Group and of the
Company for the financial period ende80 September 2015have not been
substantially affected by any item, transactioreeent of a material and unusual nature,
nor has any such item, transaction or event ocdunréhe interval between the end of that
financial period and the date of this report othen government grant amounting to
RM1,091,387 recognised in the Group income dutiregfinancial period.

DIVIDENDS
No dividends have been declared or paid by the @ompince the date of incorporation.

The directors do not recommend any dividend payrarihe financial period.

RESERVES AND PROVISIONS

There were no material transfers to or from reseme provisions during the financial
period other than those disclosed in the finarst@tements.



Company No. 1114009{H

SHARE CAPITAL AND DEBENTURE

Subsequent to its date of incorporation, the Compaecreased its authorised share capital
from RM400,000 to RM100,000,000 by the creatiormfadditional 996,000,000 ordinary
shares of RM0.10 each.

As part of the listing scheme disclosed in Noté@¢he financial statements, the Company
had during the financial period issued:

a) 351,059,980 new ordinary shares of RM0.10 eachaatas consideration for the
acquisition of Aemulus Corporation Sdn. Bhd.; and

b) 87,790,000 new ordinary shares of RM0.10 each dasop#he Initial Public Offering
exercise at RM0.28 per ordinary share.

The new ordinary shares issued ranked pari pagsutie existing ordinary shares of the
Company.

Other than the foregoing, the Company did not issueother share or debenture and did
not grant any option to anyone to take up unissiredes of the Company.

DIRECTORS
The directors who served since the date of incatpmr are as follows:

Lee Beng San ( director, resigned on 9.12.14)
Ch’ng Kai Jun (1%t director, resigned on 9.12.14)
Ng Sang Beng (appointed on 8.12.14)

Yeoh Chee Keong (appointed on 8.12.14)

Kan Ky-Vern (appointed on 8.12.14)

Wong Shee Kian (appointed on 8.12.14)

Chok Kwee Bee (appointed on 8.12.14)

Ong Chong Chee (appointed on 20.7.15)
Friiscor Ho Chii Ssu (appointed on 20.7.15)

DIRECTORS’ INTERESTS IN SHARES

According to the Register of Directors' Sharehaiginthe interests of directors in office at
the end of the financial period in shares in thenBany during the financial period are as
follows:
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|[------------- Number of ordinary shares of RM010 each ------------------- |

Balance Offer Balance
at Pre-IPO®™  for at

17.10.14 acquisition sale Bought  Sold 30.9.15
Direct interest:
Ng Sang Beng - 79,937,180 (1,601,600) 20 - 78,335,600
Yeoh Chee Keong - 54,402,200 (3,227,300) - - 51,174,900
Wong Shee Kian - 16,059,800 (1,428,600) 100,000 - 14,731,200
Chok Kwee Bee - - - 1,000,000 - 1,000,000
Friiscor Ho Chii Ssu - 5,419,800 - 50,000 - 5,469,800
Ong Chong Chee - - - 1,100,000 - 1,100,000
Deemed interest:
Ng Sang Beng) - 41,691,400 (2,402,700) - - 39,288,700
Yeoh Chee Keon) - 5,238,600 (4,778,600) - - 460,000
Kan Ky-Vern( - 30,345,400 - - - 30,345,400

() Deemed interested by virtue of Section 6A and 8acti34(12)(c) of the Companies Act,
1965 held through Aemulus Venture Sdn. Bhd. andispo

(@ Other interest held through his spouse pursuaretttion 134(12)(c) of the Companies
Act, 1965.

(i Deemed interested by virtue of Section 6A and 8acti34(12)(c) of the Companies Act,
1965 held through Beach Capital Sdn. Bhd. and spous

M These shares were acquired pursuant to the Conmgpauyuisition of the entire share
capital of Aemulus Corporation Sdn. Bhd. as parthef listing scheme of the Company.
(Refer to Note 29 to the financial statements)

By virtue of his interest in the Companyir. Ng Sang Bengs deemed interested in the
shares of the subsidiary, to the extent that thmg@2my has interest.

DIRECTORS' BENEFITS

Since the date of incorporation, no director of thempany has received or become
entitled to receive any benefit (other than a biénetluded in the aggregate amount of
emoluments received or due and receivable by thectdrs as shown in the financial
statements) by reason of a contract made by thep@oynwith a director or with a firm of
which the director is a member or with a companyimch the director has a substantial
financial interest, other than those related p&miapsactions disclosed in the notes to the
financial statements.

During and at the end of the financial period, mmargements subsisted to which the
Company is a party, with the objects of enablingabors of the Company to acquire

benefits by means of the acquisition of shares mebentures of the Company or any other
body corporate.
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OTHER STATUTORY INFORMATION

Before the financial statements of the Group andhef Company were made out, the
directors took reasonable steps:

(i)

(ii)

At the

(i)

(ii)

(iii)

(iv)

At the

(i)

(ii)

to ascertain that proper action had been takeelation to the writing off of bad
debts and the making of provision for doubtful debhd satisfied themselves that
all known bad debts had been written off and trdegaate provision had been
made for doubtful debts, and

to ensure that any current assets which were uylikeealise their value as shown
in the accounting records in the ordinary coursbusfiness had been written down
to an amount which they might be expected so tiiseea

date of this report, the directors are e of any circumstances:

that would render the amount written off fordbaebts or the amount of the
provision for doubtful debts in the Group and thenpany inadequate to any
substantial extent, and

that would render the value attributed to tharrent assets in the financial
statements of the Group and of the Company misigadind

that would render any amount stated in theficial statements of the Group and of
the Company misleading, and

which have arisen which render adherence éoekisting methods of valuation of
assets or liabilities of the Group and of the Conypaisleading or inappropriate.

date of this report, there does not exist:

any charge on the assets of the Group andeoCihmpany that has arisen since the
end of the financial period which secures the litds of any other person, and

any contingent liability in respect of the G and of the Company that has arisen
since the end of the financial period.

No contingent liability or other liability of the @up and of the Company has become
enforceable, or is likely to become enforceablaghwvithe period of twelve months after
the end of the financial period which, in the opmiof the directors, will or may
substantially affect the ability of the Group arfdtte Company to meet its obligations as
and when they fall due.

SIGNIFICANT EVENT

Significant event during the financial period ansctbsed in Note 29 to the financial
statements.
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AUDITORS
The auditorsiGrant Thornton , haveexpressed their willingness to continue in office.

Signed in accordance with a resolution of the dinesc

Ng Sang Beng Kan Ky-Vern
Penang,

Date: 18 January 2016
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AEMULUS HOLDINGS BERHAD
Company No. 1114009-H
(Incorporated in Malaysia)

DIRECTORS’ STATEMENT

In the opinion of the directors, the financial staents set out on pages 13 to 58 are
properly drawn up in accordance with Malaysian Roia Reporting Standards,
International Financial Reporting Standards andrédtpiirements of the Companies Act,
1965 in Malaysia so as to give a true and fair vedwhe financial position of the Group
and of the Company as 3@ September 201%nd of their financial performance and cash
flows for the financial period then ended.

In the opinion of the directors, the supplementafgrmation set out on page 59 has been
compiled in accordance with the Guidance on Speddiatter No. 1, Determination of
Realised and Unrealised Profits or Losses in thet&o of Disclosures Pursuant to Bursa
Malaysia Securities Berhad Listing Requirementsuesl by the Malaysian Institute of
Accountants, and presented based on the formatrgred by Bursa Malaysia Securities
Berhad.

Signed in accordance with a resolution of the dinec

Ng Sang Beng Kan Ky-Vern
Date: 18 January 2016
STATUTORY DECLARATION

I, Kan Ky-Vern, the director primarily responsible for the finmcmanagement of
Aemulus Holdings Berhaddo solemnly and sincerely declare that the findratatements
set out on pages 13 to 58 and the supplementasgmation set out on page 59 are to the
best of my knowledge and belief, correct and | makés solemn declaration
conscientiously believing the same to be true apdvibtue of the provisions of the
Statutory Declarations Act, 1960.

Subscribed and solemnly declared by )
the abovenamed at Penang, ttish )
day ofJanuary 2016 )
Ka n KyVer n ....................................
Before me,

Commissioner for Oaths



INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF
AEMULUS HOLDINGS BERHAD

Company No. 1114009-H

(Incorporated in Malaysia)

Report on the Financial Statements

We have audited the financial statementd@fulus Holdings Berhad,which comprise
the statement of financial position as3& September 201%f the Group and of the
Company, and the statements of comprehensive incstatements of changes in equity
and statements of cash flows of the Group and efGbmpany for the financial period
then ended, and a summary of significant accouroligies and other explanatory notes
as set out on pages 13 to 58.

Directors’ Responsibility for the Financial Statemants

The directors of the Company are responsible fer gheparation of these financial
statements so as to give a true and fair view gom@ance with Malaysian Financial
Reporting Standards, International Financial Repgr$tandards and the requirements of
the Companies Act, 1965 in Malaysia. The directwesalso responsible for such internal
control as the directors determine is necessargntible the preparation of financial
statements that are free from material misstatenadregther due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on ¢hérancial statements based on our
audit. We conducted our audit in accordance witpraped standards on auditing in

Malaysia. Those standards require that we complly ethical requirements and plan and
perform the audit to obtain reasonable assurancataihether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtaidiaevidence about the amounts and
disclosures in the financial statements. The proe=] selected depend on our
judgement, including the assessment of risks oferr@tmisstatement of the financial
statements, whether due to fraud or error. In ntakiose risk assessments, we consider
internal control relevant to the entity’s prepavatof the financial statements that give a
true and fair view in order to design audit procgeduthat are appropriate in the
circumstances, but not for the purpose of exprgsamopinion on the effectiveness of
the entity’s internal control. An audit also incaslevaluating the appropriateness of
accounting policies used and the reasonablenessamiunting estimates made by the
directors, as well as evaluating the overall pregem of the financial statements.
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Independent Auditors’ Report To The Members Of
Aemulus Holdings Berhad (cont’d)

Company No. 1114009-H

(Incorporated in Malaysia)

We believe that the audit evidence we have obtaisedufficient and appropriate to
provide a basis for our audit opinion.

Opinion

In our opinion, the financial statements give & tamd fair view of the financial position of
the Group and of the Company as 3 September 2015and of their financial
performance and cash flows for the financial pertbén ended in accordance with
Malaysian Financial Reporting Standards, Intermedid-inancial Reporting Standards and
the requirements of the Companies Act, 1965 in Vi

Report on Other Legal and Regulatory Requirements

In accordance with the requirements of the CompaAiet, 1965 in Malaysia, we also
report the following:

(&) In our opinion, the accounting and other records the registers required by the Act
to be kept by the Company and its subsidiary ofclwtwe have acted as auditors
have been properly kept in accordance with theipravs of the Act,

(b) We are satisfied that the accounts of the slidngi that have been consolidated with
the Company’s financial statements are in form emwtent appropriate and proper
for the purposes of the preparation of the findnstiatements of the Group and we
have received satisfactory information and expianat required by us for those
purposes, and

(c) The auditors’ report on the accounts of thésgliary did not contain any
qualification or any adverse comment made undetic®@et74(3) of the Act.

Other Reporting Responsibilities

The supplementary information set out on page Sfisdlosed to meet the requirement of
Bursa Malaysia Securities Berhad and is not patheffinancial statements. The directors
are responsible for the preparation of the suppteang information in accordance with
Guidance on Special Matter No. 1, DeterminatiorReflised and Unrealised Profits or
Losses in the Context of Disclosure Pursuant tas8uWalaysia Securities Berhad Listing
Requirements, as issued by the Malaysian Instd@fieccountants (“MIA Guidance”) and
the directive of Bursa Malaysia Securities Berhbd.our opinion, the supplementary
information is prepared, in all material respettsaccordance with the MIA Guidance and
the directive of Bursa Malaysia Securities Berhad.

11



Independent Auditors’ Report To The Members Of
Aemulus Holdings Berhad (cont’d)

Company No. 1114009-H

(Incorporated in Malaysia)

Other Matters
This report is made solely to the members of then@any, as a body, in accordance with

Section 174 of the Companies Act, 1965 in Malagsid for no other purpose. We do not
assume responsibility to any other person for trgent of this report.

Grant Thornton John Lau Tiang Hua, DJN
No. AF: 0042 No. 1107/03/16 (J)
Chartered Accountants Chartered Accountant
Penang

Date: 18 January 2016

12
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AEMULUS HOLDINGS BERHAD
Company No. 1114009-H
(Incorporated in Malaysia)

STATEMENTS OF FINANCIAL POSITION AS AT 30 SEPTEMBER 2015

GROUP COMPANY
NOTE RM RM
ASSETS
Non-current assets
Property, plant and equipment 4 4,332,503 -
Investment in a subsidiary 5 - 35,105,998
Intangible assets 6 13,686,335 -
18,018,838 35,105,998
Current assets
Inventories 7 11,629,924 -
Trade receivables 8 9,311,260 -
Other receivables, deposits and prepayments 9 2,116,730 5,300
Amount due from a subsidiary 10 - 23,366,105
Other investment 11 646,604 -
Fixed deposits with licensed banks 12 1,434,226 -
Cash and bank balances 13 32,858,982 2
57,997,726 23,371,407
TOTAL ASSETS 76,016,56 58,477,40
EQUITY AND LIABILITIES
Share capital 141 43,885,000 43,885,000
Share premium 14.2 15,210,093 15,210,093
Merger deficit 14.3 (12,954,053) -
Retained profits/(loss) 22,068,565 (1,201,280)
Total equity 68,209,605 57,893,813
Non-current liabilities
Borrowings 15 127,745 -
Current liabilities
Trade payables 16 4,004,497 -
Other payables and accruals 17 3,374,742 576,417
Provision for warranty 18 261,400 -
Borrowings 15 5,236 -
Provision for taxation 33,339 7,175
7,679,214 583,592
Total liabilities 7,806,959 583,592
TOTAL EQUITY AND LIABILITIES 76,016,56 58,477,40

The notes set out on pages 19 to 58 form an iftpgraof these financial statements.
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AEMULUS HOLDINGS BERHAD
Company No. 1114009-H
(Incorporated in Malaysia)

STATEMENTS OF COMPREHENSIVE INCOME

FOR THE FINANCIAL PERIOD ENDED 30 SEPTEMBER 2015

GROUP COMPANY
1.10.1¢ 17.10.1-
To To
30.9.1¢ 30.9.1¢
NOTE RM RM
Revenue 19 32,591,28 -
Cost of sale (13,390,865 -
Gross profit 19,200,42 -
Other incom 3,120,32 28,70
Administrative expens (13,143,427 (1,222,806
Profit/(Loss) from operations 9,177,31! (1,194,105
Finance cos (75,564 -
Profit/(Loss) before taxatior 20 9,101,75. (1,194,105
Taxatior 21 (34,718 (7,175
Net profit/(loss), representing total comprehensiv
income/(loss) for the perio 9,067,03. (1,201,28C
Earnings per share attributable
to the owners of the Company (se
- Basic 22.1 2.56
- Diluted 22.2 -

The notes set out on pages 19 to 58 form an iftpgraof these financial statements.
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AEMULUS HOLDINGS BERHAD
Company No. 1114009-H
(Incorporated in Malaysia)

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE FINANCIAL PERIOD ENDED 30 SEPTEMBER 2015

[------- Non-distributable------ | Distributable
Share Share Merger Retained Total
Capital Premium Deficit Profits Equity
NOTE RM RM RM RM RM
At 17 October 2014 (date of .
incorporation) 2 - - 13,001,532 13,001,534
Total comprehensive income
for the period - - - 9,067,033 9,067,033
Transactions with owners:
Share issue pursuant to
acquisition of a subsidiary 14 35,105,998 - (12,954,053) - 22,151,946
Share issue pursuant to Initial
Public Offering 14 8,779,000 15,802,200 - - 24,581,20P
Share issue expenses - (592,107) - - (592,107)
Total transactions with owners 43,884,998 15,210,093 (12,954,053) - 46,141,038
Balance at end 43,885,000 15,210,093 (12,954,053) 22,068,565 68,209,605

* This represents the retained profits of AemulesgOration Sdn. Bhd. as at 1 October 2014.

The notes set out on pages 19 to 58 form an iftpgraof these financial statements.
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AEMULUS HOLDINGS BERHAD
Company No. 1114009-H
(Incorporated in Malaysia)

STATEMENT OF CHANGES IN EQUITY
FOR THE FINANCIAL PERIOD ENDED 30 SEPTEMBER 2015

NOTE

At 17 October 2014 (date of
incorporation)

Total comprehensive loss for the period
Transactions with owners:

Share issue pursuant to
acquisition of a subsidiary 14

Share issue pursuant to Initial
Public Offering 14

Share issue expenses
Total transactions with owners

Balance at end

Non-distributable

Share Share Total
Capital Premium Loss Equity
RM RM RM RM
2 - - 2
- - (1,201,280) (1,201,280)
35,105,998 - - 35,105,998
8,779,000 15,802,200 - 24,581,200
- (592,107) - (592,107)
43,884,998 15,210,093 - 59,095,091
43,885,000 15,210,093 (1,201,280) 57,893,813

The notes set out on pages 19 to 58 form an iftpgraof these financial statements.
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AEMULUS HOLDINGS BERHAD

Company No. 1114009-I
(Incorporated in Malaysi

STATEMENTS OF CASH FLOWS
FOR THE FINANCIAL PERIOD ENDED 30 SEPTEMBER 2015

CASH FLOWS FROM OPERATING ACTIVITIES
Profit/(Loss) before taxatic
Adjustments fol
Dividend incom
Depreciatio
Government gra
Interest expen:
Interest incomr
Listing expense
Loss on disposal of property, plant and equip!
Property, plant and equipment written
Provision for warran
Unrealised gain on foreign excha

Operating profit/(loss) before working capital chat
Increase in inventori

Decrease/(Increase) in receival

Increase in payabl

Cash generated from operati
Income tax pai

Income tax refun

Interest pai

Net cash from operating activit

CASH FLOWS FROM INVESTING ACTIVITIES
Interest receive

Purchase of unit trus

Purchase of property, plant and equipn
Placement of fixed deposi

Net change in subsidiary company's bal:

Net cash used in investing acwvtit

Balance carried forwa

GROUP COMPANY
1.10.14 17.10.14
To To
30.9.15 30.9.15
RM RM
9,101,75. (1,194,105
(20,629 -
501,90: -
(1,091,387 -
75,56+ -
(111,829 (28,701
1,149,24. 997,94
2,62¢ -
85,98 -
77,03¢ -
(90,071 -
9,680,18 (224,865
(4,279,344 -
1,056,38! (5,300
1,658,72i 576,41
8,115,96! 346,25:
(19,304 -
3,29¢ -
(11,849 -
8,088,10: 346,25:
111,82¢ 13,87¢
(1,708 -
(1,999,174 -
(1,060,316 -
- (23,351,27¢
(2,949,368 (23,337,404
5,138,73. (22,991,152

The notes set out on pages 19 to 58 form an iftpgraof these financial statemel
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AEMULUS HOLDINGS BERHAD

Company No. 1114009-H
(Incorporated in Malaysia)

STATEMENTS OF CASH FLOWS
FOR THE FINANCIAL PERIOD ENDED 30 SEPTEMBER 2015

Balance brought forward

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from issuance of shares
Payment of listing expenses
Proceeds from government grant
Payment of finance lease
Payment of term loan

Net cash from financing activities

NET INCREASE IN CASH AND
BANK BALANCES

Effects of changes in exchange rates

CASH AND BANK BALANCES
AT BEGINNING

CASH AND BANK BALANCES AT END

Increase in inventories
Changes in inventories
Transfer from property, plant and equipment

Working capital changes

GROUP COMPANY
1.10.14 17.10.14
To To
30.9.15 30.9.15
RM RM
5,138,734 (22,991,152)
24,581,202 24,581,202
(1,741,351 (1,590,048)
901,887 -
(4,216 -
(5,932 -
23,731,590 22,991,154
28,870,324 2
57,816 -
3,930,842 -
32,858,982 2
(4,285,821) -
6,477 -
(4,279,344) -

The notes set out on pages 19 to 58 form an irltpgraof these financial statements.
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AEMULUS HOLDINGS BERHAD
Company No. 1114009-H
(Incorporated in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS - 30 SEPTEMBER 20 15

1. GENERAL INFORMATION

The Company is a public limited liability comparygorporated and domiciled in
Malaysia and is listed on the ACE Market of Bursald§sia Securities Berhad.

The registered office of the Company is locate®kil3-A Menara BHL Bank,
Jalan Sultan Ahmad Shah, 10050 Penang.

The principal place of business of the Compangdsated at One Precinct, 1C-06-
02, Lengkok Mayang Pasir, 11950 Bayan Baru, Penang.

The financial statements were authorised for idsuéhe Board of Directors in
accordance with a resolution of the directors odd@uary 2016.

Principal Activities

The Company was incorporated on 17 October 2014itarmtincipal activity is
that of an investment holding company.

The principal activities of the subsidiary are d#sed in Note 5 to the financial
statements.
2. BASIS OF PREPARATION

2.1  Statement of Compliance
The financial statements of the Group and of thenfany have been
prepared in accordance with applicable Malaysiamaicial Reporting
Standards (*“MFRS”), International Financial Repugti Standards
(“IFRS”) and the requirements of the Companies A865 in Malaysia.

2.2  Basis of Measurement
The financial statements of the Group and of then@any are prepared

under the historical cost convention unless othewindicated in the
summary of accounting policies below.

19
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2.3

Historical cost is generally based on the fair gabf the consideration
given in exchange for goods and services.

Fair value is the price that would be received dt an asset or paid to
transfer a liability in an orderly transaction betm market participants at
the measurement date. The fair value measuremeiiased on the
presumption that the transaction to sell the assdtansfer the liability

takes place either in the principal market for dlsset or liability, or in the

absence of a principal market, in the most advautag market for the
asset or liability. The principal or the most adeseous market must be
accessible to by the Group and by the Company.

The fair value of an asset or a liability is measuusing the assumptions
that market participants would use when pricing #sset or liability,
assuming that market participants act in their beshomic interest.

A fair value measurement of a non-financial asa&es into account a
market participant’s ability to generate economendfits by using the
asset in its highest and best use or by sellingp itanother market
participant that would use the asset in its highestbest use.

The Group and the Company use valuation technithagsare appropriate
in the circumstances and for which sufficient data available to measure
fair value, maximising the use of relevant obselwamputs and
minimising the use of unobservable inputs.

All assets and liabilities for which fair value fiseasured or disclosed in
the financial statements are categorised within fghe value hierarchy,
described as follows, based on the lowest levaltitipat is significant to
their fair value measurement as a whole:

- Level1 - Quoted (unadjusted) market prices itivacmarkets for
identical assets or liabilities.

- Level 2 - Valuation techniques for which the Ievkevel input that is
significant to their fair value measurement is dilge or
indirectly observable.

- Level 3 - Valuation techniques for which the &st/level input that is
significant to their fair value measurement is
unobservable.

Functional and Presentation Currency

The financial statements are presented in Ringgitaysia (“RM”) which
is also the Group and the Company’s functionalenaoy.

20
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2.4

2.5

Adoption of Amendments/Improvements to MFRS and IC
Interpretation (“IC Int”)

At beginning of the current financial period, Geoup and the Company
adopted the following standards that are mandafory the current
financial period:

Effective for annual periods beginning on or afterl January 2014

Amendments to MFRS 10, 12 and 127 Investmentdsntiti

Amendments to MFRS 132 Offsetting Financial Asseld-inancial
Liabilities

Amendments to MFRS 136 Recoverable Amount Dise®$oir Non-
Financial Assets
Amendments to MFRS 139 Nawvaf Derivatives and Continuation of
Hedge Accounting

IC Int 21 Levies

Effective for annual periods beginning on or afterl July 2014
Amendments to MFRS 119 Defined Benefit Plans: Brapl@ontributions
Amendments to MFRS Annual improvements to MFRS20ID Cycle
Amendments to MFRS Annual improvements to MFRS2@13 Cycle

Initial application of the above standards did have any impact to the
financial statements of the Group and of the Compan

Standards Issued But Not Yet Effective

The Group and the Company have not applied theWolg standards that
have been issued by the Malaysian Accounting Stdsda@oard
(“MASB”) but are not yet effective for the Groupdafor the Company:

Effective for annual periods beginning on or afterl January 2016

MFRS 14 Regulatory Deferral Accounts

MFRS 10, MFRS 12 and MFRS 128 Investment Entifipplying the
Consolidation Exception

Amendments to MFRS 10 and MFRS 128 Sale or Condnibaf Assets
between an Investor and its Associate or Joint Ment

Amendments to MFRS 11 Accounting for Acquisitiohdnterests in
Joint Operations

Amendments to MFRS 101 Disclosure Initiative

Amendments to MFRS 116 and MFRS 138 Clarificatibareptable
Methods of Depreciation and Amortisation

Amendments to MFRS 116 and MFRS 141 AgriculturareBélants

Amendments to MFRS 127 Equity Method in SeparatenEial
Statements

Annual Improvements to MFRS 2012-2014 Cycle
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2.6

2.6.1

Effective for annual periods beginning on or afterl January 2018

MFRS 9 Financial Instruments (IFRS 9 issued by IASRily 2014)

MFRS 15Revenue from Contracts with Customers

Amendments to MFRS 7 Mandatory Date of MFRS 9 amadsifion
Disclosures

The existing MFRS 111, MFRS 118, IC Int 13, IC 15t IC Int 18 and IC
Int 131 will be withdrawn upon the adoption of MFRS on 1 January
2018.

The initial application of the above standardsas expected to have any
material impact to the financial statements of@tmenpany upon adoption,
except as mentioned below:

MFRS 15 Revenue from Contracts with Customers

MFRS 15replaces the guidance MFRS 111Construction Contracts
MFRS 118RevenuglC Int 13 Customer Loyalty ProgrammekC Int 15
Agreements for Construction of Real Estate, IClBifTransfers of Assets
from Customers and IC Int 131 Revenue — Barter Jaations Involving
Advertising ServicedJpon adoption of MFRS 15, it is expected that the
timing of revenue recognition might be different @smpared with the
current practices.

The adoption of MFRS 15 will result in a changeaitcounting policy.
The Company is currently assessing the financiglaich of adopting
MFRS 15.

Significant Accounting Estimates and Judgements

The preparation of financial statements requiremyagament to make
judgements, estimates and assumptions that affectapplication of
accounting policies and the reported amounts adtasBabilities, income
and expenses. Actual results may differ from tlestenates.

Estimates and underlying assumptions are reviewednoongoing basis.
Revisions to accounting estimates are recognisdatia@rperiod in which
the estimate is revised and in any future peridigsted.

Judgements made in applying accounting policies

There are no significant areas of critical judgetme applying accounting

policies that have any significant effect on theoant recognised in the
financial statements.
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2.6.2 Key sources of estimation uncertainty

The

key assumptions concerning the future and oklegr sources of

estimation uncertainty at the end of the reportpegiod that have a
significant risk of causing a material adjustmemttie carrying amounts
of assets and liabilities within the next finangiahr are discussed below:

(i)

(ii)

(iii)

(iv)

Useful lives of depreciable assets

Plant and equipment are depreciated on a straig@tbasis over
their estimated useful lives. Management estimttesuseful lives
of the plant and equipment to be 5 to 10 years.nGés in the
expected technological developments could impaet ébonomic
useful lives and residual values of the propergnipand equipment.
Therefore future depreciation charges could besegli

Impairment of intangible assets

The Group determines whether goodwill is impairédeast on an
annual basis. This requires an estimation of tHeeve-use of the
cash-generating units to which the goodwill is edliied. Estimating
the value-in-use requires management to make amagst of the
expected future cash flows from the cash-generatimigand also to
choose a suitable discount rate in order to caieulse present value
of those cash flows. Further details of the cagyualue, the key
assumptions applied in the impairment assessmegoadwill and
sensitivity analysis to changes in assumptionsls@osed in Note 6
to the financial statements.

Inventories

The management reviews for slow-moving and obsatetentories.
This review requires judgements and estimates.ilflesshanges in
these estimates could result in revision to theuatsdn of
inventories.

Impairment of loans and receivables

The Group assesses at the end of each reportiragl velnether there
is any objective evidence that a financial assetmpaired. To
determine whether there is objective evidence gfainment, the
Group considers factors such as the probabilityngblvency or
significant financial difficulties of the debtor éndefault or
significant delay in payments.
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(v)

Where there is objective evidence of impairmehg amount and
timing of future cash flows are estimated basedhmtorical loss
experience of assets with similar credit risk chtmastics.

Provision for warranty

The Group provides warranty for manufacturing defeof its
products sold. The Group’s normal product warrgegyiod is one
year. The provision for product warranty is calteth at
approximately 2.5% of the cost of products sold.

As the Group’s products are constantly upgradedtéochnology
developments, the level of manufacturing defectstlie upgraded
and/or new products may not necessary reflect pastls and in
such circumstances, the original basis used taledés theamounts
for product warranty claim may need to be revisedenv it is
appropriate.

SIGNIFICANT ACCOUNTING POLICIES

The following accounting policies adopted by th@@r and by the Company are
consistent with those adopted in the previous firnyears unless otherwise
indicated below.

3.1 Basis of Consolidation

(i)

Subsidiaries

Subsidiaries are entities, including structuredtiest controlled by
the Company. The financial statements of subseBaaire included
in the consolidated financial statements from thé&e dhat control
commences until the date that control ceases.

The Group controls an entity when it is exposedhas rights, to
variable returns from its involvement with the entand has the
ability to affect those returns through its powereio the entity.
Potential voting rights are considered when assgssontrol only
when such rights are substantive. The Group alssiders it has de
facto power over an investee when, despite notnigathie majority
of voting rights, it has the current ability to elit the activities of the
investee that significantly affect the investeetirn.
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(ii)

Investment in subsidiary is measured in the Comgastgtement of
financial position at cost less any impairment ésssunless the
investment is classified as held for sale or dstibn. The cost of
investments includes transaction costs.

Upon disposal of investment in a subsidiary, tHéedince between
the net disposal proceeds and its carrying amainégognised in
profit or loss.

Business combination

Business combinations are accounted for using ttguisition
method from the acquisition date, which is the aatevhich control
is transferred to the Group.

For new acquisitions, the Group measures the dagtadwill at the
acquisition date as:

« the fair value of the consideration transferredspl

» the recognised amount of any non-controlling irgerm the
acquiree plus

 if the business combination is achieved in stathesfair value of
the existing equity interest in the acquiree, less

» the net recognised amount at fair value of thetifieble assets
acquired and liabilities assumed.

When the excess is negative, a bargain purchaseigaecognised
in profit or loss.

For each business combination, the Group -electstheheto
recognise non-controlling interest in the acquegker at fair value,
or at the proportionate share of the acquiree’stiflable net assets
at the acquisition date.

Transaction costs, other than those associatedthgtlissue of debt

or equity securities, that the Group incurs in amtion with a
business combination are expensed as incurred.
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3.2

(iii)

(iv)

v)

Combination through merger

The acquisition of Aemulus Corporation Sdn. Bhdadgsounted for
using the merger accounting principle. Accordinglye results of
subsidiary are presented as if the merger had beféascted

throughout the current and previous years. Thetsass®l liabilities

combined are accounted for based on the carryirmuata from the
perspective of the common control shareholder at dlate of
transfer. On consolidation, the cost of the meigazancelled with
the values of the shares received. Any resultingtd#fference is

adjusted against any suitable reserve. Any shagmipm, capital
redemption reserve and any other reserves whiclatanbutable to
share capital of the merged entities, to the extsattthey have not
been capitalised by a debit difference, are reifiedsand presented
as movement in other capital reserves.

Loss of control

Upon the loss of control of a subsidiary, the Groepecognises the
assets and liabilities of the subsidiary, any namtolling interests

and the other components of equity related to thendr subsidiary
from the consolidated statement of financial positiAny surplus or
deficit arising on the loss of control is recoguige profit or loss. If

the Group retains any interest in the previous igidry, then such
interest is measured at fair value at the date toatrol is lost.

Subsequently it is accounted for as an equity atedunvestee or as
an available-for sale financial asset dependingtloa level of

influence retained.

Transactions eliminated on consolidation
Intra-group balances and transactions, and anyalised income

and expenses arising from intra group transactiaresgeliminated in
preparing the consolidated financial statements.

Property, Plant and Equipment

Property, plant and equipment are stated at cosé kEccumulated
depreciation and accumulated impairment losses.

Property, plant and equipment are depreciatedherstraight line method
to write off the cost of the assets to their realdualue over their
estimated useful lives, at the following annuaésat
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3.3

Freehold commercial lot 2%
Office and testing equipment 10% - 20%
Furniture and fittings 10%
Renovation 10%
Motor vehicles 10%

Depreciation on capital expenditure in progress roemces when the
assets are ready for their intended use.

The residual value, useful life and depreciatiorthoé are reviewed at the
end of each reporting period to ensure that theuateonethod and period
of depreciation are consistent with previous edtsiand the expected
pattern of consumption of the future economic bémefmbodied in the
items of property, plant and equipment.

Upon the disposal of an item of property, pland aquipment, the
difference between the net disposal proceed andaitsiing amount is
recognised in profit or loss.

Leases

The determination of whether an arrangement i;ootains, a lease is
based on the substance of the arrangement at ¢bption date, whether
fulfilment of the arrangement is dependent on the @f a specific asset or
the arrangement conveys a right to use the ass, iethat right is not
explicitly specific in an arrangement.

Finance lease

Leases in terms of which the Group assumes sulmbamtl the risks and
rewards of ownership, which include hire purchaserggement, are
classified as finance lease. Upon initial recognitithe leased asset is
measured at an amount equal to the lower of itsvidue and the present
value of the minimum lease payments.

Minimum lease payments made under finance leasespportioned
between finance charges and reduction of the |&abdity so as to

achieve a constant rate of interest on the remgifialance of the
liability. Finance charges are recognised in firmnosts in the profit or
loss. Contingent lease payments are accounted yorekising the

minimum lease payments over the remaining ternhefi¢éase when the
lease adjustment is confirmed.
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3.4

3.4.1

3.4.2

A leased asset is depreciated over the usefubfithe asset. However,
if there is no reasonable certainty that the Gralpobtain ownership
by the end of the lease term, the asset is depeec@er the shorter of
the estimated useful life of the asset and theeléasn.

Operating lease

Leases, where the Group does not assume subdiaatiahe risks and
rewards of ownership are classified as operatiagdse and, except for
property interest held under operating lease, #asdd assets are not
recognised on the statement of financial posit®raperty interest held
under an operating lease, which is held to eartar@mcome or for capital
appreciation or both, is classified as investmeaperty.

Payments made under operating leases are recogmipeafit or loss on a

straight-line basis over the term of the leaseskdacentives received are
recognised in profit or loss as an integral parthef total lease expense,
over the term of the lease. Contingent rentalscheeged to profit or loss
in the reporting period in which they are incurred.

Intangible Assets

Goodwill

Goodwill acquired through business combinationnisidlly measured at
cost being the excess of the cost of business mthover the Group’s
interest in the net fair value of the identifialbdssets, liabilities and
contingent liabilities. Following the initial recogion, goodwill is
measured at cost less any accumulated impairmssgdo Goodwill is not
amortised but instead, it is reviewed for impairtneannually or more
frequently if events or changes in circumstancegate that the carrying
value may be impaired. Gains and losses on theosi$pof an entity
include the carrying amount of goodwill relatingthe entity sold.

Trademarks and Patents

Trademarks and patents are intangible assetsndéfinite useful life and
are tested for impairment annually or more freglyeiitthe events or
changes in circumstances indicate that the carnyahge may be impaired
either individually or at cash-generating unit lev@uch intangibles are
not amortised. The useful life of an intangibleeassith an indefinite life
is reviewed annually to determine whether the uUskfe assessment
continues to be supportable. If not, the changeuseful life from
indefinite to finite is made on a prospective basis
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3.5

3.6
3.6.1

3.6.2

Impairment of Non-Financial Assets

The Group and the Company assess at the end ofrepolting period
whether there is an indication that an asset masnpaired.

For the purpose of impairment testing, recoverabdeunt (i.e. the higher
of the fair value less cost to sell and value-ig)us determined on an
individual asset basis unless the asset does neta@e cash flows that are
largely independent of those from other assetghif is the case, the
recoverable amount is determined for the cash-géingrunits (“CGU”)
to which the asset belongs.

If the recoverable amount of the asset (or CGUgssmated to be less
than its carrying amount, the carrying amount @& #sset (or CGU) is
reduced to its recoverable amount.

The difference between the carrying amount andvexable amount is
recognised as an impairment loss in the profibes|

An impairment loss for an asset is reversed if, amig if, there has been a
change in the estimates used to determine the'sassetverable amount
since the last impairment loss was recognised.caingying amount of this

asset is increased to its revised recoverable atnpuovided that this

amount does not exceed the carrying amount thatldvbave been

determined (net of any accumulated amortisatiodepreciation) had no
impairment loss been recognised for the assetian pears. A reversal of
impairment loss for an asset is recognised in poofioss.

Financial Instruments

Initial recognition and measurement

A financial asset or a financial liability is reaqoged in the statement of
financial position when, and only when, the Groum ahe Company
become a party to the contractual provisions ofrieument.

A financial instrument is recognised initially, itd fair value plus, in the
case of a financial instrument not at fair valueotigh profit or loss,

transactions costs that are directly attributablhé acquisition or issue of
the financial instrument.

Financial instrument categories and subsequent measement
The Group and the Company categorise financiatunstnts as follows:

Financial assets
(@) Loans and receivables

Loans and receivables category comprises debumstits that are
not quoted in an active market.
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3.6.3

(b)

Financial assets categorised as loans and recesvalare
subsequently measured at amortised cost usingffénaiee interest
method.

Loans and receivables are classified as curresgt@sexcept for
those having maturity dates later than 12 monttes #fie end of the
reporting period which are classified as non-cutren

Available-for-sale financial assets

Available-for-sale category comprises investmeneguity and debt
securities instruments.

After initial recognition, available-for-sale finaial assets are
measured at fair value. Any gains or losses fromngbs in fair
value of the financial assets are recognised ierotbmprehensive
income, except that impairment losses, foreign argk gains and
losses on monetary instruments and interest caézllasing the
effective interest method are recognised in profit loss. The
cumulative gain or loss previously recognised inheot
comprehensive income is reclassified from equitprfit or loss as
a reclassification adjustment when the financialseas is

derecognised. Interest income calculated usingtfestive interest
method is recognised in profit or loss. Dividendsam available-for-
sale equity instrument are recognised in profitlass when the
Group’s and the Company’s right to receive paynmepstablished.

Investments in equity instruments whose fair vaksnnot be
reliably measured are measured at cost less impatrioss.

All financial assets are subject to review for innpeent.
Financial liabilities

All financial liabilities are subsequently measuetcdmortised cost.

Financial liabilities are classified as currentblldgies, except for those
having maturity dates later than 12 months afterehd of the reporting

period which are classified as non-current.

Offsetting of financial instruments

Financial assets and financial liabilities are effand the net amount is
reported in the statement of financial positionaifid only if, there is a

currently enforceable legal right to offset the agmised amounts and
there is an intention to settle on a net basigpaealise the assets and

settle the liabilities simultaneously.
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3.6.4 Derecognition

3.7

A financial asset or part of it is derecognisedewland only when the
contractual rights to the cash flows from the ficiahasset expire or the
financial asset is transferred to another partyeut retaining control or
substantially all risks and rewards of the asset. d@recognition of a
financial asset, the difference between the cagrgimount and the sum of
the consideration received (including any new asb#tined less any new
liability assumed) and any cumulative gain or ldasmt had been
recognised in equity is recognised in the profikoss.

A financial liability or a part of it is derecogeid when, and only when,
the obligation specified in the contract is disgfear or cancelled or
expired. On derecognition of a financial liabilithe difference between
the carrying amount of the financial liability exguished or transferred to
another party and the consideration paid, including non-cash assets
transferred or liabilities assumed, is recognisegrofit or loss.

Impairment of Financial Assets

All financial assets (except for financial assedsegorised as fair value
through profit or loss and investment in subsidiane assessed at the end
of each reporting period whether there is any dhjecevidence of
impairment as a result of one or more events hasimgmpact on the
estimated future cash flows of the asset. Losseeaed as a result of
future events, no matter how likely, are not rec¢sgeh. For an investment
in an equity instrument, a significant or prolongktline in the fair value
below its cost is an objective evidence of impaimtne

An impairment loss in respect of loans and recdesaland held-to-
maturity investments is recognised in profit orsl@gd is measured as the
difference between the asset’s carrying amountthadoresent value of
estimated future cash flows discounted at the ‘asseiginal effective
interest rate. The carrying amount of the assetdsiced through the use
of an allowance account.

An impairment loss in respect of available-for-séileancial assets is
recognised in profit or loss and is measured agliffierence between the
asset’s acquisition cost (net of any principal yepant and amortisation)
and the asset’s current fair value, less any impat loss previously
recognised. Where a decline in the fair value ofaamilable-for-sale
financial asset has been recognised in other cdrepstve income, the
cumulative loss in other comprehensive income étassified from equity
to profit or loss.
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3.8

3.9

3.10

An impairment loss in respect of unquoted equitgtriiment that is
carried at cost is recognised in profit or loss amdneasured as the
difference between the financial asset’s carryingpant and the present
value of estimated future cash flows discountethatcurrent market rate
of return for a similar financial asset.

Impairment losses recognised in profit or loss dor investment in an
equity instrument classified as available-for-salenot reversed through
profit or loss.

If, in a subsequent period, the fair value of atde$trument increases and
the increase can be objectively related to an ewentrring after the

impairment loss was recognised in profit or loé& impairment loss is
reversed, to the extent that the asset’s carryinguat does not exceed
what the carrying amount would have been had thmiment not been

recognised at the date the impairment is reverséd. amount of the

reversal is recognised in profit or loss.

Inventories

Inventories are stated at the lower of cost andewisable value.
Cost of raw materials is determined on the weigltezgtage basis.
Cost of finished goods includes direct materiald dinect labour.

Net realisable value represents the estimatechgatiiice in the ordinary
course of business less the estimated costs ofletiorpand the estimated
costs necessary to make the sale.

Cash and Cash Equivalents

Cash comprises cash in hand, cash at bank and dedeposits. Cash
equivalents are short term and highly liquid inuestts that are readily
convertible to known amount of cash and which ambject to an
insignificant risk of changes in value, against ebhibank overdraft
balances, if any, are deducted.

Provisions

Provisions are recognised when the Group has seprebligation as a
result of a past event and it is probable that atflaw of resources
embodying economic benefits will be required tdlsghe obligation, and
a reliable estimate of the amount can be made.istoog are reviewed at
the end of each reporting period and adjusted flectethe current best
estimate. Where the effect of the time value of eyis material, the
amount of a provision is the present value of tkgeaditure expected to
be required to settle the obligation.
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3.11

3.12

3.13

3.14

Borrowings Costs

Borrowing costs directly attributable to the acdos, construction or
production of a qualifying asset are capitalisedrduthe period of time
that is necessary to complete and prepare the fassét intended use or
sale. Capitalisation of borrowing costs commenchsnthe activities to
prepare the asset for its intended use or saleinapgogress and the
expenditures and borrowing costs are incurred. ®dng costs are
capitalised until the assets are substantially detag for their intended
use or sale.

Other borrowing costs are recognised as expenstdgiperiod in which
they are incurred. Borrowing costs consist of isérand other costs that
the Group incurred in connection with the borrowaidunds.

Research and Development Expenditure

All general research and development expendituredegnised in profit
or loss in the year in which the expenditure isimned.

Government Grants

Government grants are recognised initially as defemcome at their fair
values when there is reasonable assurance thabtiditions attaching to
them will be complied with and the grants will leeeived.

Grants are recognised as income on a systematis basr the periods
necessary to match them with the related costshathiey are intended to
compensate. Grants related to asset are presen@edocting the grants
to the carrying amount of the asset.

Revenue Recognition

Revenue from sale of goods is recognised whenitmfisant risks and
rewards of ownership have been transferred to tigerb

Revenue from rendering of services is recognisecefgrence to the stage
of completion of the transaction at the end ofréq@rting period. Stage of
completion is measured by reference to serviceboqmeed to date as a
percentage of total services to be performed.
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3.15

3.16

Employee Benefits
Short term benefits

Wages, salaries, bonuses and social securityilbontms are recognised

as an expense in the year in which the associat®ttss are rendered by
employees of the group. Short term accumulatingpmareated absences
such as paid annual leave are recognised wherncesrare rendered by

employees that increase their entitlement to futmmpensated absences,
and short term non-accumulating compensated absencé as sick leave

are recognised when the absences occur.

Defined contribution plans

As required by law, companies in Malaysia maketrdoutions to the
national pension scheme, the Employees Providend FtEPF”). Such
contributions are recognised as an expense inrtfe pr loss as incurred.

Income Tax

Income tax expense comprises current and defeasedCurrent tax and
deferred tax is recognised in profit or loss excepthe extent that it
relates to a business combination or items recednilirectly in equity or
other comprehensive income.

Current tax is the expected tax payable or rec&vam the taxable
income or loss for the financial year, using taxesaenacted or
substantively enacted by the end of the reportiegiod, and any
adjustment to tax payable in respect of previoussge

Deferred tax is recognised using the liability noeth providing for
temporary differences between the carrying amouwftsassets and
liabilities in the statement of financial positicend their tax bases.
Deferred tax is not recognised for the followingrary differences: the
initial recognition of goodwill, the initial recogion of assets or liabilities
in a transaction that is not a business combinatimh that affects neither
accounting nor taxable profit or loss. Deferred igxneasured at the tax
rates that are expected to be applied to the teampalifferences when
they reverse, based on the laws that have beernednac substantively
enacted by the end of the reporting period.

Deferred tax assets and liabilities are offsetidére is a legally enforceable
right to offset current tax liabilities and asseted they relate to income
taxes levied by the same tax authority on the stxable entity, or on
different tax entities, but they intend to settlarent tax liabilities and
assets on a net basis or their tax assets anditiegbiwill be realised
simultaneously.
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3.17

3.18

3.19

A deferred tax asset is recognised to the exteatt ithis probable that
future taxable profits will be available against igéh the temporary
difference can be utilised. Deferred tax assetsarewed at the end of
each reporting period and are reduced to the exkextit is no longer
probable that the related tax benefit will be .

Foreign Currency Translations

Assets and liabilities in foreign currencies at #wd of the reporting
period are translated into Ringgit Malaysia at tia¢es of exchange
approximating those ruling on that date. Transastia foreign currencies
during the year are converted into Ringgit Malaysiathe rates of
exchange approximating those ruling on transactiates. Gains and
losses on foreign exchange are included in thenmecstatement.

Segment Reporting

An operating segment is a component of the Growgi #ngages in
business activities from which it may earn reveane incur expenses,
including revenue and expenses that relate todctiosis with any of the
Group’s other components. An operating segment&raimg results are
reviewed regularly by the chief operating decisiaker, who in this case
are the Executive Directors of the Group, to malexigions about
resources to be allocated to the segment and assessformance, and
for which discrete financial information is availab

Share Capital and Share Premium

An equity instrument is any contract that evidenaagsidual interest in
the assets of the Group and of the Company aftduadiemg all of its
liabilities. Ordinary shares are equity instruments

Ordinary shares are recorded at the proceedsvestenet of directly
attributable incremental transaction costs. Ordirsdnares are classified as
equity. Dividends on ordinary shares are recognisedjuity in the period
in which they are declared.

Share premium includes any premium received ugsnaince of share

capital. Any transaction costs associated with ifiseling of shares are
deducted from share premium, net of any relatednmectax benefits.
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4. PROPERTY, PLANT AND EQUIPMENT

GROUP
Freehold Office and Furniture Capital
commercial testing and Motor Work-in-
lot equipment fittings Renovation vehicles progress Totia
RM RM RM RM RM RM RM

At cost
Balance at incorporation - - - - - - -
Acquisition of a subsidiary 210,000 3,457,789 129,339 184,965 148,375 225,309 4,355,777
Additions - 1,897,413 226,001 301,036 - - 2,424,450
Disposal - (8,080) - - - - (8,080)
Reclassification - - - 225,309 - (225,309) -
Set-off against government

grant received - (425,276) - - - - (425,276)
Transfer to inventories - (6,700) - - - - (6,700)
Written off - (21,769) - (163,545) - - (185,314)
Balance at end 210,000 4,893,377 355,340 547,765 148,375 - 6,154,857
Accumulated depreciation
Balance at incorporation - - - - - - -
Acquisition of a subsidiary 21,700 1,177,397 59,055 87,5632 79,777 - 1,425,461
Current charge 4,200 414,407 23,787 44,672 14,837 - 501,903
Disposal - (5,454) - - - - (5,454)
Transfer to inventories - (223) - - - - (223)
Written off - (8,269) - (91,064) - - (99,333)
Balance at end 25,900 1,577,858 82,842 41,140 94,614 - 1,822,354
Carrying amount 184,100 3,315,519 272,498 506,625 53,761 - 4,332,503

Freehold commercial lot is pledged to a licensatktss security for banking facility granted to tamup.

The carrying amount of office and testing equipmanbunting ttRM10,730(2014: RM11,315) are acquired under fina
lease.
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5. INVESTMENT IN A SUBSIDIARY

COMPANY
RM
Unquoted shares, at cost 35,105,998
The details of the subsidiary are as follows:
Effective Equity
Name of Subsidiary Interest Principal Activities
%
Aemulus Corporation 100% Designing and assembling
Sdn. Bhd. (“ACSB”) of automated test
equipment and test and
measurement

instruments and the
provision of their related
services and design
consultancy services.

On 24 July 2015, the Company acquired the entingtydnterest in ACSB

comprising 208,478,775 ordinary shares of RMO0.16hefmr a total purchase
consideration of RM35,105,998 satisfied by the asee of 351,059,980 new
ordinary shares of RM0.10 each in the Company iat pa

The consolidated financial statements has beenapedpusing the merger
method to account for the acquisition of ACSB. Margeserve or deficit are
determined as the difference between the cost egeneand nominal value of
the share capital in the subsidiary acquired acdgeised in the statements of
financial position.

The recognised merger deficit at the acquisitiote daderived as follows:

GROUP
RM
Consideration paid by issuance of shares of thafanoy 35,105,998
Less: Nominal value of the subsidiary’s share tedpi (22,151,945)
Merger deficit 12,954,053
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Impact of the acquisition on the consolidated Stateents of
Comprehensive Income

In the financial period when the merger took plabe, subsidiary’s profits are

included in the Group’s profits for the full finaia€ period, irregardless of the
effective date of the merger.

6. INTANGIBLE ASSETS

GROUP
RM
At cost:
Goodwill 13,663,357
Trademark, patent and industry design 22,978
13,686,335

The goodwill arising from the business acquisiteomd other intangible assets
have been allocated to the Group’s electronic tesegment as the cash-
generating unit (“CGU”).

For annual impairment testing purposes, the reatkeramount of the CGU are
determined based on their value-in-use, which agplgiscounted cash flow
model using cash flow projections based on approfneaincial budget and
projections covering a five-year period.

Key assumptions used in value-in-use calculations

The key assumptions on which the management hasl lesfor the computation
of value-in-use are as follows:

(i) Cash flow projections and growth rate

The five (5) years cash flow projections are basedyast experience. The
anticipated annual revenue growth rate appliedtlier five (5) years cash
flow projections is 10% based on the anticipateduah revenue growth. A
terminal value is assigned at the end of the fs)eyéar cash flow projections
based on an assumed growth rate of 1% in perpeithiy growth rate of 1%
is in line with information obtained from exterrsaurces.
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(i) Discount rate

A pre-tax discount rate of 6.31% was applied iredatning the recoverable
amount of the CGU. The discount rate was estimbtsgd on the available
borrowing rate to the Group adjusted for risk pr@mibased on the yield on a
ten-year government bond at the beginning of tlagbted year.

The management believes that any reasonable chantie key assumptions
would not cause the carrying amount of the intalegiissets to exceed the
recoverable amount of the CGU. Based on the albmxiew, there is no evidence
of impairment on the Group’s intangible assets.

7. INVENTORIES

GROUP
RM
Raw materials 4,915,049
Finished goods 6,714,875
11,629,924

The inventories recognised in profit or loss ag obsales is RM13,390,863.

8. TRADE RECEIVABLES

The currency profile of trade receivables is abos:

GROUP
RM
Ringgit Malaysia 2,839,920
US Dollar 6,471,340
9,311,260

The trade receivables are non-interest bearingaamdyenerally on 30 to 90 days
credit terms. They are recognised at their origimaloice amounts which
represent their fair values on initial recognition.
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9. OTHER RECEIVABLES, DEPOSITS AND PREPAYMENTS
GROUP COMPANY
RM RM
GST claimable 38,805 -
Government grant 1,515,775 -
Refundable deposits 207,668 -
Prepayments 349,182 -
Other receivable 5,300 5,300
2,116,730 5,300

10. AMOUNT DUE FROM A SUBSIDIARY

The amount due from a subsidiary is non-trade edlatunsecured, non-interest
bearing and is repayable on demand.

11. OTHER INVESTMENT

GROUP
RM
Available-for-sale financial assets
Unit trusts, at fair value 646,604
Market value 646,604

12. FIXED DEPOSITS WITH LICENSED BANKS

The fixed deposits with licensed banks are pledgditensed banks as securities
for banking and credit card facilitigganted to the Group.

The effective interest rates and maturities of dix@eposits at the end of the

reporting period range from 3.05% to 3.20% per amrand 1 to 12 months
respectively.
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13.

14.

14.1

CASH AND BANK BALANCES

GROUP COMPANY

RM RM
Cash and bank balances 6,098,982 2
Short term deposits 26,760,000 -
32,858,982 2

Short term deposits represent money market depsih earns effective interest
of 3.20% per annum and are placed for a periodtofIZl days.

The currency profile of cash and bank balances elioows:

GROUP COMPANY

RM RM
Ringgit Malaysia 28,101,806 2
US Dollar 4,619,773
Singapore Dollar 137,403 -
32,858,982 2

CAPITAL AND RESERVES

Share capital
Number of ordinary shares of

RMO0.10 each Amount
RM
Authorised:
Balance at incorporation 4,000,000 400,000
Created during the financial period 996,000,000 99,600,000

At 30 September 2015 1,000,000,000 100,000,000
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14.2

14.3

Number of ordinary shares of

RMO0.10 each Amount
RM
Issued and fully paid:
Balance at incorporation 20 2
Issued for acquisition of a subsidiary 351,059,980 35,105,998
Public issue 87,790,000 8,779,000
At 30 September 2015 438,850,000 43,885,000

Subsequent to its date of incorporation, the Companreased its authorised
share capital from RM400,000 to RM100,000,000 keydteation of an additional
996,000,000 ordinary shares of RM0.10 each.

As part of the listing scheme disclosed in Noteg@¢®he financial statements, the
Company had during the financial period issued:

a) 351,059,980 new ordinary shares of RM0.10 eaclaaag consideration for
the acquisition of ACSB; and

b) 87,790,000 new ordinary shares of RM0.10 each #sopahe Initial Public
Offering exercise at RMO0.28 per ordinary share.

Share premium
GROUP AND COMPANY

RM
Balance at incorporation -
Arising from public issue 15,802,200
Share issue expenses (592,107)
15,210,093

Share premium comprises the premium paid on syitgois of shares in the
Company over and above the par value of the shaedspf transaction costs
associated with the issuing of shares.

Merger deficit

The merger deficit comprises the differences betwthie cost of merger and the
nominal value of shares acquired in ACSB as stiatétbte 5.
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15.

BORROWINGS

Non-current liabilities
Finance lease liabilities
Minimum payments:
Within 1 year

Future finance charges

Amount due within 1 year under current liabilities

Term loan

Total amount repayable

Within 1 year

Amount due within 1 year under current liabilities

Current liabilities
Finance lease liabilities
Term loan

Total borrowings

GROUP
RM

101
(1)

100
(100)

132,881

(5,136)

127,745
127,745

100
5,136

5,236

132,981

The finance lease liabilities are secured ovetdhsed assets (Note 4).

The term loan is secured over the Group’s freebofdmercial lot.
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16.

17.

A summary of the effective interest rates and tlatunities of the borrowings are

as follows:
Average
effective
interest rate
per annum
(%)
Finance lease
liabilities 1.23
Term loan 6.35

TRADE PAYABLES

The currency profile of trade payables is as fetio

Ringgit Malaysia
US Dollar

Euro

Singapore Dollar
Sterling Pound

More More
than one than two
year and years and
Within less than less than More tha
Total oneyear twoyears five years \e years
RM RM RM RM RM
100 100 - - -
132,881 5,136 5,472 18,657 103,616
GROUP
RM
683,174
3,275,606
39,942
3,119
2,656
4,004,497

The trade payables are non-interest bearing andamally settled within 30 to

90 days credit terms.

OTHER PAYABLES AND ACCRUALS

GROUP COMPANY
RM RM
Other payables 827,309 157,052
Accruals 2,353,146 419,365
Deferred income 194,287 -
3,374,742 576,417
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18.

19.

The currency profile of other payables and acsrisahs follows:

Ringgit Malaysia
US Dollar

PROVISION FOR WARRANTY

Balance at incorporation
Acquisition of a subsidiary
Additions

Reversal

Balance at end

The provision for warranty is in respect of warsagtanted on products sold. The

GROUP COMPANY

RM RM
3,261,870 576,417
112,872 -
3,374,742 576,417

GROUP
RM
184,366
261,400

(184,366)
261,400

provision is calculated based on approximately 2d6%ost of products sold.

REVENUE

Sale of goods
Services rendered
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GROUP
RM

31,487,889
1,103,395
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20.

PROFIT/(LOSS) BEFORE TAXATION

This is arrived at:

After charging:

Auditors’ remuneration:

- Statutory audit

- Other service

Depreciation

Directors’ fee - non-executive
Interest expense on:

- Bank overdraft

- Finance lease

- RCPS

- Term loan

Listing expenses

Property, plant and equipment written off
Provision for warranty

* Research and development expenditure

Rental of equipment
Rental of premises

**  Staff costs

**

And crediting:

Dividend income from investment in unit trusts
Interest income

Realised gain on foreign exchange

Rental income

Unrealised gain on foreign exchange

Research and development expenditure
- Staff costs

Staff costs

- Salaries, allowance and bonus
- EPF

- SOCSO

Less: Charge to research and development expeaditur
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GROUP  COMPANY
RM RM
38,000 13,000
3,000 3,000
501,903 -
52,360 40,000
3,000 -
237 -
63,715 -
8,612 -
1,149,244 997,941
85,981 -
77,034 -
2,714,623 -
80,466 -
520,831 -
5,042,626 -
20,629 -
111,829 28,701
1,777,988 -
11,400 -
90,071 -
GROUP
RM
2,714,623
6,937,625
773,353
46,271
7,757,249
(2,714,623)
5,042,626
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21.

Included in the staff costs are directors’ emolutsas shown below:

GROUP
RM
Directors’ emoluments
- Salaries, allowance and bonus 913,532
- EPF 109,919
1,023,451
TAXATION
GROUP COMPANY
RM RM
Malaysian income tax:
Based on results for the period
- Current tax (53,943) (7,175)
- Deferred tax relating to the origination and
reversal of temporary differences 15,929 -
(38,014) (7,175)
Over provision of current tax in prior year 3,296 -
(34,718) (7,175)

The reconciliation of tax expense of the Group ahtthe Company are as follows:

GROUP  COMPANY

RM RM
Profit/(Loss) before taxation 9,101,751  (1,194,105)
Income tax at Malaysian statutory tax rate of 25%2,275,438) 298,526
Expenses not deductible for tax purposes (437,223) (305,701)
Income not subject to tax 278,004 -
Pioneer income not subject to tax 2,365,778 -
Net deferred tax movement not recognised* 30,865 -

(38,014) (7,175)
Over provision in prior year 3,296 -

(34,718) (7,175)
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22.

* The deferred tax movement not recognised isespect of temporary difference
arising from the following:

GROUP
RM
Property, plant and equipment 111,000
Provisions 13,000
124,000

The subsidiary of the Group had obtained the Mwtia Super Corridor status
with pioneer status tax incentive. Under this tasentive, 100% of the statutory
income derived from the design and assembly ofraated test equipment and
test and measurement instruments and the provigicglated design consultancy
services, will be exempted from income tax up ®eptember 2018.

EARNINGS PER SHARE

GROUP

22.1

22.2

Basic earnings per share

Basic earnings per share of the Group is caladilbtedividing the profit
attributable to owners of the Company by the waidghdverage number of
ordinary shares in issue during the financial peas follows:

Profit attributable to owners of the
Company (RM) 9,067,033

Weighted average number of ordinary shares

of RMO0.10 each 354,667,808
Basic earnings per share (sen) 2.56

In the calculation of earnings per share for thearfcial period, it is
assumed that 351,060,000 ordinary shares werste isince the inception
of the Group.

Diluted earnings per share

There is no diluted earnings per share as the Coyngaes not have any
dilutive potential ordinary shares as at the enthefreporting period.
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23. SEGMENTAL REPORTING
Business Segments
GROUP

The management determines the business segmentkdraghe reports reviewed
and used by the directors for strategic decisioakimg and resources allocation.

The Group has only one reportable business segmentelectronic tester

segment which is involved in the designing and ragdieg of automated test

equipment and test and measurement instrumentsués no operating segment
information is prepared.

Geographical Information

Revenue and non-current assets information basédeogeographical location of
customers and assets respectively are as follows:

Revenue Non-current assets

RM RM
Malaysia 11,954,718 18,018,838
Singapore 11,539,775 -
China 4,348,251 -
United states of America 4,026,330 -
Other countries 722,210 -
32,591,284 18,018,838

Non-current assets information presented aboveistsns the following items as
presented in the Group’s statement of financiaitjpors

RM
Property, plant and equipment 4,332,503
Intangible assets 13,686,335
18,018,838

Information about major customers

The following are major customers with revenue éguamore than 10% of the
Group'’s total revenue:

RM
All common control companies of:
- Customer X 11,478,193
- Customer Y 4,359,809
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24.

25.

RELATED PARTY DISCLOSURES
(a) ldentity of related parties

For the purpose of these financial statementdjegaare considered to be
related to the Group and to the Company, if theugmar the Company has the
ability, directly or indirectly, to control the pgror exercise significant
influence over the party in making any financialayperating decisions, or
vice versa, or where the Group or the Company hadparty are subject to
common control or common significant influence. &etl parties may be
individuals or other entities.

Related parties also include key management peetodefined as those
persons including directors having authority anspomsibility for planning,
directing and controlling the activities of the @po either directly or
indirectly.

(b) Related party transaction

There were no related party transactions duringfithencial period under
review.

(c) Compensation of key management personnel

The Group has no other members of key managenasabmmel apart from
the executive directors whose compensation has ¢feamn in Note 20.

Key management personnel are those persons inglutdirectors having
authority and responsibility for planning, diregirand controlling the
activities of the Group and of the Company, dineotl indirectly.

GOVERNMENT GRANT

The subsidiary of the Group has been granted apprby the Malaysian
Investment Development Authority (“MIDA”), vide MIR's letter dated 6 June
2013 to receive the following grants under the Dsicelnvestment Strategic
Fund pertaining to the subsidiary’s activity in ‘tRa Frequency (RF)
Semiconductor Tester”:

0] a “matching 1:1 research & development grant” ugRkk#4,387,276, for a
period of two (2) years commencing 2013; and

(i) a “matching 1:1 training grant” up to RM120,300¢ foperiod of two (2)
years commencing 2013.

As at the end of the reporting period, RM1,645,5B8 been disbursed to the
subsidiary for research and development purposes.
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26.

27.

27.1

COMMITMENTS

Capital commitments

Contracted but not provided for:
- Property, plant and equipment

FINANCIAL INSTRUMENTS

Categories of financial instruments

GROUP

RM

313,834

The table below provides an analysis of financiatiuments categorised as :

()  Available-for-sale financial assets (“AFS”);
(i)  Loans and receivables (“L&R”); and
(i)  Financial liabilities measured at amortised coBL{).

Carrying
amount L&R AFS FL
RM RM RM RM
GROUP
Financial assets
Trade receivables 9,311,260 9,311,260 - -
Other receivables and
refundable deposits 1,767,548 1,767,548 - -
Other investment 646,604 - 646,604 -
Fixed deposits with licensed
banks 1,434,226 1,434,226 - -
Cash and bank balances 32,858,982 32,858,982 - -
46,018,620 45,372,016 646,604 -
Financial liabilities
Borrowings 132,981 - - 132,981
Trade payables 4,004,497 - - 4,004,497
Other payables and accruals 3,180,455 - - 3,180,455
7,317,933 - - 7,317,933
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Carrying
amount L&R AFS FL
RM RM RM RM

COMPANY
Financial asset
Other receivab 5,300 5,300 - -
Amount due from a subsidie 23,366,105 23,366,105 - -
Cash and bank balances 2 2 - -

23,371,407 23,371,407 - -

Financial liabilities
Other payables and accru 576,417 - - 576,417

27.2 Financial risk management

The Group and the Company are exposed to a vavietyancial risks arising
from their operations and the use of financialrinstents. The key financial risks
include credit risk, liquidity risk, foreign curren risk and interest rate risk. The
Group and the Company operate within clearly defirguidelines that are
approved by the Board and the Group’s and the Caggaolicy is not to
engage in speculative activities.

27.2.1 Credit risk

Credit risk refers to the risk that the counterpanvill default on its contractual
obligations resulting in financial loss to the Gpoand to the Company. The
Group’s exposure to credit risk arises principditym its trade receivables. The
Company’s exposure to credit risk arises principihm advances to subsidiary.

i. Trade receivables

The Group extends to existing customers creditgganging from 30 to 90 days.
In deciding whether credit shall be extended, theou@ will take into
consideration factors such as the relationship Wl customer, its payment
history and credit worthiness. The Group subjectv r@istomers to credit
verification procedures. In addition, debt monmgriprocedures are performed on
an on-going basis with the result that the GrowXposure to bad debts is not
significant.
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GROUP
RM
Not past due 5,032,667
1 to 30 days past due 995,201
31 to 60 days past due 277,583
Past due more than 60 days 3,005,809
4,278,593
9,311,260

Trade receivables that are neither past due ngrained are creditworthy
customers with good payment record with the GrdNgme of the Group’s trade
receivables that are neither past due nor impdisa@ been renegotiated during
the financial period.

The Group has trade receivables amounting to RE$5B3that are past due as
at the end of the reporting period but not impaiasdthe management is of the
view that these debts will be collected in due seur

The Group has concentration of credit risk in therf of outstanding balance due
from 4 customers representing 62% of the totalenadeivables.

ii. Intercompany balances

The Company provides advances to its subsidiarynaowitors the results of the
subsidiary regularly.

The maximum exposure to credit risk is represebtetheir carrying amount in
the Company’s statement of financial position.

As at the end of the reporting period, there waghdaation that the advances to
its subsidiary are not recoverable. The Company doe specifically monitor the
ageing of the advances to its subsidiary.

27.2.2 Liquidity risk

Liquidity risk is the risk that the Group and ther@pany will not be able to meet
their financial obligations as and when they faledThe Group and the Company
actively manage their debt maturity profile, opergtcash flows and availability

of funding so as to ensure that all repayment andihg needs are met. As part
of their overall prudent liquidity management, t@oup and the Company

maintain sufficient levels of cash and cash eqgeivia to meet their working

capital requirements.
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The table below summarises the maturity profile tbé Group’s and the
Company’s financial liabilities as at the end oé tleporting period based on the
undiscounted contractual payments:

More than  More than
one year twoyears

and less and less
Carrying Contractual Within than . than More than
amount cashflows one year two years fiveyears fjve years
RM RM RM RM RM RM
GROUP
Interest bearini
borrowings 132,981 208,489 13,527 13,426 40,278 141,258
Trade payable 4,004,49°  4,004,49 4,004,49 - - -
Other payable
and accruals 3,180,455 3,180,455 3,180,455 - - -
7,317,933 7,393,441 7,198,479 13,426 40,278 141,258
COMPANY
Other payable
and accruals 576,417 576,417 576,417 - - -

27.2.3 Interest rate risk

The Group’s fixed rate instruments are exposed tiskaof change in their fair
value due to changes in interest rates. The Grdigeasing rate instruments are
exposed to a risk of change in cash flows due &mgés in interest rates.

The interest rate profile of the Group’s interesiating financial instruments
based on the carrying amounts as at the end oéfiweting period is as follows:

GROUP
RM
Fixed rate instruments
Financial assets 28,194,226
Financial liabilities 100
Floating rate instruments
Financial liabilities 132,881
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Sensitivity analysis for fixed rate instruments

The Group does not account for any fixed rate feniabilities at fair value
through profit or loss, and the Group does notgiese derivatives as hedging
instruments under a fair value hedge accountingemoktherefore, a change in
interest rates at the end of the reporting periodld/not affect profit or loss.

Sensitivity analysis for variable rate instruments

An increase or decrease of 25 basis point at tdeoéreporting period would not
have a material impact on the results of the Group.

This analysis assumes that all other variablepaiticular foreign currency rates,
remain constant.

27.2.4 Foreign currency risk

The objectives of the Group’s foreign exchangecyahre to allow the Group to
manage exposures that arise from trading actiwtifectively within a framework
of controls that does not expose the Group to wBsry foreign exchange risks.

The Group is exposed to foreign currency risk nyaorl sales and purchases that
are denominated in a currency other than the Gsofipictional currency. The
Group also holds cash and bank balances denomimatiedeign currencies for
working capital purposes. The currencies giving tis this risk are primarily US
Dollar (*USD”) and Singapore Dollar (“SGD”).

The Group’s exposure to foreign currency risk, dase carrying amounts as at
the end of the reporting period is as follows:

[--------=m - Denominated in ---------------- }

USsD SGD OTHERS

RM RM RM
GROUP
Trade receivables 6,471,340 - -
Cash and bank balances 4,619,773 137,403 -
Trade payables (3,275,606) (3,119) (42,598)
Other payable (112,872) - -
Net exposure 7,702,635 134,284 (42,598)
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27.3

Sensitivity analysis for foreign currency risk

The following table demonstrates the sensitivityatoeasonably possible change
in the foreign currency exchange rates against giirgalaysia, with all other
variables held constant, of the Group’s profit Ibefotaxation. A 10%
strengthening of the RM against the following conies at the end of the
reporting period would have decreased profit befaeation by the amount
shown below and a corresponding weakening woulek fzawvequal but opposite
effect.

GROUP
RM
US Dollar (770,264)
Singapore Dollar (13,428)
Others 4,260
Decrease in profit before taxation (779,432)

Fair value information
GROUP AND COMPANY

The carrying amounts of the financial assets amghtial liabilities of the Group
and of the Company as at the end of the reportergg approximate their fair
values due to their short term nature or that greyfloating rate instruments that
are re-priced to market interest rates on or reaehd of the reporting period.

27.3.1 Fair value hierarchy

The following table provides an analysis of finaicinstruments that are
measured subsequent to initial recognition atvaiue, grouped into Levels 1 to 3
based on the degree to which the fair value isrobbée.

Level 1 Fair value measurements are those derfvaoh quoted prices
(unadjusted) in active markets for identical assetgbilities.

Level 2 Fair value measurements are those deffineed inputs other than
quoted prices included within Level 1 that are obakle for the
asset or liability, either directly (i.e. as priras indirectly (i.e.
derived from prices).

Level 3 Fair value measurements are those deriftedn valuation

techniques that include inputs for the asset duilitg that are not
based on observable market data (unobservablesiput
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28.

29.

Level 1 Level 2 Level 3 Total
RM RM RM RM
GROUP
Available-for-sale financial assets
- Unit trusts 646,604 - - 646,604

CAPITAL MANAGEMENT

The primary objective of the Group’s capital marmagat policy is to maintain a
strong capital base to support its businesses axihmse shareholders’ value.

The Group manages its capital structure and majestatents to it in the light of
changes in economic conditions or expansion ofwip. The Group may adjust
the capital structure by issuing new shares, retgroapital to shareholders or
adjusting the amount of dividends to be paid toredmalders or sell assets to
reduce debts. A bank of the subsidiary has impaséebt covenant whereby the
subsidiary’s gearing ratio shall not exceed 1. Sitlesidiary has not breached this
covenant as it is in a net cash position.

SIGNIFICANT EVENT

In conjunction with, and as an intergral partled Company’s listing on the ACE
Market of Bursa Malaysia Securities Berhad, thdofing listing scheme was
undertaken by the Company:

(i)  Acquisition of ACSB

On 24 July 2015, the Company acquired the entitgtyednterest in ACSB
comprising 208,478,775 ordinary shares of RMO.1l@hefor a total
purchase consideration of RM35,105,998 satisfied thy issuance of
351,059,980 new ordinary shares of RM0.10 eachaérCtompany at par.

(i)  Initial Public Offering and Listing

Upon completion of the acquisition of ACSB, the GQamy undertook the
following:

(@) A public issue of 87,790,000 new ordinary shareRbI0.10 each in
the Company and an offer for sale of 43,885,006t&g ordinary
shares of RM0.10 each in the Company by the Offerat an
issue/offer price of RM0.28 per share.
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30.

(b) Listing of and quotation for its entire enlargeddsap share capital,
comprising 438,850,000 ordinary shares of RMO.1lthemn the ACE
Market of Bursa Malaysia Securities Berhad.

The listing was completed on 15 September 2015.

COMPARATIVE FIGURES

There are no comparative figures as this is tls¢ §et of financial statements of
the Group and of the Company.
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31.

DISCLOSURE OF REALISED AND UNREALISED PROFITS/(LOS S)

The breakdown of retained profits of the Group ahthe Company as at the end
of the reporting period has been prepared by tmeciuirs in accordance with the
directives from Bursa Malaysia Securities Berhad #me Guidance on Special
Matter No. 1 - Determination of Realised and Unssal Profits or Losses in the
Context of Disclosure Pursuant to Bursa Malaysi@u8ges Berhad Listing
Requirements as issued by the Malaysian Institiifecoountants, are as follows:

GROUP COMPANY
RM RM

Total retained profits/(loss) of the

Company and its subsidiary
- Realised 21,924,184 (1,201,280)
- Unrealised 144,381 -
Total retained profits/(loss) as per

statements of financial position 22,068,565 (1,201,280)

59



